BSW112
FUNDAMENTALS OF ECONMICS

o Understand the basic economic concepts, principles, theories & its
application in social work profession
o Understand and analyze economic problems with social work perspective

Unit I Economics:

Meaning, Definitions. Basic economic questions

Significance of economic concepts in social work

Basic Concepts: Factors of Production. Land, Labour, Capital and Organization.

Unit II- Economic Problems :
Poverty, Unemployment and Over population — Meaning, magnitude, causes
and consequences.Programmes for alleviation of poverty and unemployment

Unit III- Economic Systems:
Capitalism, Socialism, Mixed Economy — Definitions, Features, Advantages and
Disadvantages

Unit IV- Economic Growth & Development:
Definition, Indicators of and Obstacles to Economic Development.
Underdevelopment- Meaning, Characteristics & Causes.

Unit V -Indian economy:
Characteristics, Problems. Five year plans. Kerala economy. Salient Features
Globalization Privatisation and Liberalisation : Meaning and Implications
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