
B.A.   Semester V        Course 506
Macro Economics-I

Unit 1 National Income

Meaning, Defination, Various concepts of National income, Measurement
& limitation

Unit -2 Classical Economics

J.B.Say’s law, wages prize, employment, Pigous law.Kayansiy an critism of
classical economics.

Unit 3 Keynesian Theory

Equilibrium at full employment and underemployment. Marginal efficiency
of capital, Marginal propensity to consume.

Unit -4 Quantitative theory of money

 Fisher, Cambridge, Milton fridmen.
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