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Objective :- The objective of the paper is to make the students familiar with the
basic philosophy and objects of different economic systems. The course also aims to
introduce the merit and demerits of different economic systems.

Unit 1 Economic System:
Meaning, chaectoristics, Function, Nature, Criteria for success and limitations.

Unit 2 Capitalism:
Meaning, Capitalism as liaise fair, invisible hand, Price mechanism and free
market.
Characteristics and economic institutions of Capitalism. Souverigncy of
consumer.

Unit 3 Merits and demerits of Capitalism (Benefits and Limitations)
Controlled capitalism (related to Nazism) Survival of the capitalism,
Development of Corporate culture and economic welfare of common people,
benefits of Social Security Schemes. Association of capitalism with Democracy
and economic freedom. Keynesian econo mics and states intervention.

Unit 4 Gandhian Economic Thoughts:
Meaning of Gandhian economy. Main characteristics of Gandhian economic
thoughts. Importance of labour intensive production techniques, small scale
industries and rural economy. Relevance of  Gandhian economic thought. Small
is the beautiful—(Modern Gandhism –Dr. Shoeamaker.)
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