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Micro Economics-1
Objective:
The objective of this paper is to introduce the basic concepts of economics to the
students so as to able them for further learning in economics

Unit-1 Introduction:

Definition of Economics, Nature & Scope of Economics, Methodology in
economics ,choice as an economics problems, Basic postulater.

Unit-2 Demand and Supply :

Meaning and laws of Demand, Extension of = demand and contraction of
demand, Increase and decrease of demand; Meaning and laws of Supply, Extension
of supply and contraction of supply, Increase and decrease of supply.

Unit-3: Introduction of Utility analysis:

Definition of Utility, Cardinal utility analysis-assumption, Concept of marginal
utility, Concept of total utility, Difference between marginal and total utility; Ordinal
Utility analysis-Concepts of scale of preference, concept of Indifference schedule and
indifference curve, Marginal rate of substitution.

Unit - 4 Elasticity of Demand :

Meaning of Elasticity of Demand, Meanings and Types of Price Elasticity of
demand , Importance of Price Elasticity of demand, Factor determining of price
elasticity.
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